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AGREEMENT ON DEED OF PURCHASE

zZ / ‘%? il (Date). Batumi, Georgia |

Article 1. The subject of the agreement

/ .  Ministry of Finance and Economy of Autonomous Republic of Ajara (hereinafter referred
as - "seller") according to the order Ne40, issued by the Chairman of Government of the
Autonomous Republic of Ajara on 24 February 2011 year and according to the order Ne68
issued by the Minister of Finance and Economy of Autonomous Republic of Ajara on the 24

February 2011Year, on the basis and in compliance with its authority sells, and Itd 'Bakara

Besicilik Et Ve Gida Urunleri Pazarlama Ithalat Sanayi Ve Ticaret” ( juridical address:
Tbilisi, old Thilisi region, David Agmashenebeli avenue Ne46, cadastre/code 404395819
registered on 23.02.2011 year by OId Tbilisi Unit of Tbilisi Regional Center) (hereinafter
referred as - "buyer") buys in compliance with the present agreement | 133,9 sq.m Building
with 16 136 sq.m non-agricultural land plot attached to it(Cadastre/Code 22.27.01.192)

located in vil. Mejinistskali, Khelvachauri Municipality thereafter referred as the “property”.
The right over property is acknowledged by the extraction N22.27.01.192 from Public

Registry (Enclosure of the present Agreement). According to the rights, bans on signing the

agreement do not exist according to the N22.27.01.192 extraction from Public Registry.

1.2 "The property" for sale is not loaded with the rights of the third party: there is no interdict
upon the conclusion of an agreement according to the extraction from the public registry No

22.27.01.192.

1.3 Individually defined characteristics of the real estate are the main conditions of the deed of
purchase of "the property" (par. 1.1. of the present agreement):
* Registration zone — Khelvachauri, code 22.
* Sector : 27, quarter: 01, plot N 192,
* registration N 22.27.01.192:

* Area of buildings: 1133.9 sq. m.

* Function of plot: non agricultural.
* Area: 16136 sq. m.
* Address: Khelvachauri district, Mejinisckali village




|.4 Normative price of property is 365 000 (three hundred sixty-five thousand) GEL.

1.5 Selling price is 1 (one) GEL.

Article 2. Terms of payment

2.1 "The buyer" undertakes the responsibility to pay the property's deed of purchase's total price

~ within a month after signing the agreement.

2.2. According to the present agreement the buyer shall make disbursement according to the
exchange rate of Georgia National Bank for the moment of payment to the following account:

joint account non-taxation (Batumi) -200122900, beneficiary bank: State treasure, Bank code —
TRESGE22, treasure code -300733312.

2.3 Following the disbursement stipulated by par. 2.2. 'The buyer" shall immediately provide

“the seller" with the documents certifying the transfer of money to the bank account.

Article 3. The rights and liabilities of the parties

3.1. "The seller" is liable:

a) To apply all measures foreseen by legislation in order to abolish any claim/demand of
the third party concerned with the property so that the property is to stay free from

any obligations for the moment of issuing the ownership document to the buyer.

b) To send official message to the “buyer certifying that the buyer has fully, properly
and duly performed all the responsibilities assumed by the agreement within 10 (ten)
working days following the fulfillment of all the responsibilities by the buyer
assumed by the agreement and in case the buyer presents to the ministry relevant

audit conclusion.

¢) In line with current legislation to carry out all the activities and take necessary
measures concerned with the conclusion of the present agreement and undertaking of

the responsibilities by the involved parties.




3.2. "The buyer" is liable:

a) To pay within agreed time for the deed of purchase and provide *’Buyer’’ with a document

certifying it.

b) B. In the period of 6 (six) months after signing the given agreement, “Buyer” is obliged to
create Cattle Slaughtering, Processing and Sorting Factory and to invest at least 1 000 000

(one million) USD equivalent amount in GEL (Georgian Lari).

¢) C. To maintain profile of the factory for the following 5 (five) years;

d) D. In the period of 7 (seven) months after signing the given agreement, along with

maintaining factory profile, to employee at least 60 (sixty) Georgian citizens.

€) To provide "the seller" with the information about the fulfillment of the obligations those
assumed by the agreement at “sellers” request;

f) F. To submit auditor's conclusion about value of the undertaken works for the period of
completion date.

g) G. In line with current legislation to carry out all the activities and take necessary measures
concerned with the conclusion of the present agreement and undertaking of the
responsibilities by the involved parties.

3.3. After registration of property’s ownership it in the agency of public registry by the buyer, he
gets all rights and obligations of the owner including the limitations considered in article 5 of the
agreement.

3.4. The obligations of the buyer, those assumed by the agreement are to be considered as
performed following the confirmation issued by the seller in compliance with the paragraph 3.1.

And its sub-paragraph "c".

3.5. The buyer is obliged to hire audit company with agreement of the ministry for assessing the

performance of his/her obligations to full extent.. The audit conclusion should be acceptable for

both parties.

Article 4. Responsibilities of the parties:

4.1. In case the buyer does not fulfill the obligations according the dates of the present

agreement, the seller sends a written request about executing foreseen liabilities indicating

the due date (not less than 3 (three) calendar months) and the buyer pays fine to the seller.



t. 0.1% of the investment

a) In case of not executing the responsibility for the investmen

amount will be charged from the violation date for each delayed day;

proper executing of other conditions of the agreement. 0.05%

b) In case of non executing or im

of the normative price of the deed of purchase of property will be charged from the violation

date for each delayed day;

4 9. The “Seller” is entitled to terminate the agreement:

a) Following the expiration of the additional time period issued by the seller to the buyer in line

with art 4.1. of the present agreement, in case the "buyer" persists the negligence of his

obligations and/or the "buyer" fails to pay the fine;

b) In case the “Buyer” does not take effective measures for the purpose of accomplishing the

imposed obligations within the period of 3 (three) months after signing the given agreement.

the seller in line with art. 4.2. parties implement bilateral

4.3. In case the right granted to
0% of the deed of purchase price and

restitution and buyer in favor of seller in the amount of 3

ment.(capital investment certified by the conclusion of the audit company).

realized invest

Article 5. Special conditions of the agreement

p rights of the purchased property (the paragraph 3.1. and its

52 Before confirming ownershi
dently load

sub-paragraph "B".), the buyer does
o the seller.

not have a right to instruct, issue in profit or diffi

the property without prior notice t

fying the ownership over the property the “buyer’ is able to

53. After getting a document certl
f the Ministry. The Ministry i« not authorized to deny the

sell the property after the approval o

he instruction is based with the same conditions foreseen with

instruction over a property unless t

the agreement.

Article 6. Force-Majeure



6.1 The sides are released from the executing of undertaken responsibilities or from the
responsibility of non executing the obligations, if this non performance will be caused with an
artificial or natural not overcoming forces, which is unable to be foreseen by the parties or it is
beyond their abilities to prevent the results of such events with accessible or intelligible

ways (force-majeure circumstance).

6.2 Force-majeure circumstances considered for the present agreement, which is accordingly out
of buyer's and seller's control (also out of the both sides control) and which makes impossible to

execute the present agreement. Force-majeure circumstance for the present agreement considers
war and war action without formally announcing, revolt, (military revolution, civil disturbances,
earthquake, fire, explosions, tornado, storm or inundation, ground moving (falling on a building
territory) and other natural calamities. Force- majeure: situation for the buyer can be considered
by changing legislative or other non expired acts by state or local management authorities, which

make it impossible to realize investment projects wholly or partially.

6.3 The party affected by force-majeure situation, in the shortest period, but not later than 10
(ten) days following the start of such circumstances (or from that day when it's origin was known
to the party) is obliged to inform the second party about it providing the relevant description,
certified by the documents issued by the relevant authorities. If such a notice is not sent in due
time, the party violating the obligations due to force-majeure, will not be liable to use such

circumstances to be exempt from the fulfillment of the obligations.

6.4 The party affected by force-majeure situation, quits performance of the assumed liabilities
for the period these circumstances are valid and its results are liquidated. Responsible

agreements date goes on after force-majeure situations and liquidation day of its results.

Article 7. Other regulations

7.1 Amendments to the present agreement can be carried out or other regulations in agreement
can be changed only with the agreement of the parties. These kind of changes and additions are
otficially registered as addendums to the present agreement and they shall be signed by the
representatives of both parties and certified by the notary.

7.2 If any condition of the present agreement or regulations will be assigned illegal, all other
conditions of the present agreement and regulations stay valid and this kind of illegal

conditions or regulations.(in spite of what takes place) will be accorded to the changed




circumstance, to make it effective, executable and applicable to the intentions of the parties of

the agreement.

7.3 The present agreement is a resume of all the agreement of both parties reached in relation
to the subject of the agreement, and after coming into the force it will change all and any

present agreements made between the parties about the subject of the agreement.

7.4. Any notice or report, which is to be sent to the agreement parties, is to be considered and
proved as properly given, if it is sent via insured post parcel or is submitted to the following
address in compliance with determined rule:

- "The seller": The Ministry of Finance and Economy of Autonomous Republic of Adjara.
Nel19Komakhidze St, 6010 Batumi. Georgia

- "The buyer": LTD “Bakara Besicilic Et Ve Gida Urunleri Pazarlama Ithalat Ihracat Sanay1 Ve
Ticaret”, Thilisi, Old Thbilisi District, D. Agmashenebeli street N46.

- Each party immediately informs the other party, if the address or the name is changed.

7.5 Agreement comes into force after being certified by the notary.

7.6. For agreement certification by the notary and submission of all necessary

documentations, all expenses are to be covered by the buyer.

7.7. The relationships between sides are under regulation of current legislation.

7.8. Any argument or claim which can arise from both sides and could be in connection with
present agreement must be carried on negotiations and decided this way. If parts will not achieve
understandings in concrete subject of the argument, this argument must be decided in Georgian

general court by application in compliance with the current legislation.

7.9. The agreement is made in 5 (five) copies in Georgian and English language.

7.10. All enclosures of this agreement are indivisible part of the whole agreement.

List of Annexes:
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I Avvording to the order Ne40, issued by the Chairman of the Government of Autonomous
 Republic of Adjara on 24 th of Febtuary 2011-
2. The order Ne68 issued by the minister of finance and economy of Adjara Autonomous

Republic on 24 th of Febtuary 2011:

# 3. Extraction from public registry N 22.27.01.192.
4. Extraction from Enterprise and Non-Enterprise (non-commercial) legal person Register
about Ltd “Bakara Besicilik Et Ve Gida Urunleri Pazarlama Ithalat Thracat Sanayi Ve Ticaret”.
5. Minutes of Meeting of Ltd “Bakara Besicilik Et Ve Gida Urunleri Pazarlama Ithalat Thracat

Sanayi Ve Ticaret”.

6. The statute of Ltd “Bakara Besicilik Et Ve Gida Urunleri Pazarlama Ithalat Ihracat Sanayi

Ve Ticaret”.

Juridical addresses of the sides

- “’Seller’’: The Ministry of Finance and Economy of Autonomous Republic of Adjara.
Nel19Komakhidze St, 6010 Batumi. Georgia

- “Buyer”: LTD “Bakara Besicilik Et Ve Gida Urunleri Pazarlama Ithalat Thracat Sanayi Ve
Ticaret”, Thilisi, Old Tbilisi District, D. Agmashenebeli street N46.

Signatures of the both sides

Seller: %h_.%g\

Translator: ﬁ
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