
At least 9 offshore companies and 70 organizations registered in Georgia are associated with Bidzina Ivanishvili, leader 
of the ruling Georgian Dream party (according to the Public Registry and various open sources). While private sector 
connections of a politician are not always illegal, they are a serious source of potential conflict of interest and corruption, 
especially in case of the country’s most influential politician. One of the main ways to prevent such risks is to shed light 
on these connections. This document aims to do just that.

Companies associated with the leader of the Georgian Dream have been involved in various high-profile cases on a 
number of occasions, including cases of political party financing, public property disposal and gifts received by public 
officials.

Examples outlined below indicate that:

• The influence Bidzina Ivanishvili has on the government of Georgia holds a risk that companies associated with him 
will receive unfair (and possible illegal) benefits and advantages from the state.

• Private sector connections of Bidzina Ivanishvili also hold risks related to political party financing. As a rule, having big 
money come from a single source undermines healthy competition between political parties.

Therefore, we call on:
• Bidzina Ivanishvili, as the most influential politician in Georgia and leader of the ruling party, to ensure full public 

disclosure of information about his business connections.

• The Government to adopt a law ensuring access to beneficial ownership information. At the London Anti-Corruption 
Summit in May 2016, the former Prime Minister Giorgi Kvirikashvili announced Georgia’s commitment to explore the 
feasibility of establishing a public central register of company beneficial ownership information.

• The Civil Service Bureau to pay close attention to asset declarations filed by public officials associated with Bidzina 
Ivanishvili; and the State Audit Office to regularly oversee political donations made by persons associated with 
Ivanishvili.

• Relevant investigative agencies to more effectively react to alleged violations of the anti-corruption legislation (e.g., 
the case of Deputy Minister of Agriculture Iuri Nozadze).

An overview of activities and connections of companies (and their owners) associated with the former Prime Minister 
and Chairperson of the ruling Georgian Dream party Bidzina Ivanishvili can be found below.
According to the Public Registry, the representative of all 9 offshore companies associated with Bidzina Ivanishvili is Kakha 
Kobiashvili, who, according to media reports, is Ivanishvili’s nephew. In 2012-2018, persons associated with Bidzina 
Ivanishvili’s companies have donated close to half a million lari to the Georgian Dream.

FINSECK LIMITED, BRITISH VIRGIN ISLANDS

Company - ID Director Share Information about the company 

LTD Leasing XXI - 204929532 Davit Chkhetiani 100% The company owns a warehouse complex 
located near Laguna Vere on Kostava Street.

LTD Hazelnut Production 
and Processing Company - 
206113141 

Nino Ghirsiashvili 100% Former Director of the company Iuri 
Nozadze is currently the Deputy Minister 
of Agriculture.

LTD Complex-Service - 
205023632

Director General - Paata 
Sulaberidze

Director - Kakha 
Kobiashvili

100% In 2011, the company donated GEL 100,000 
each to the Conservative Party and the Free 
Democrats.

LTD Express-Service - 
204963879 

Director - Revaz 
Sichinava 

100%

VANITY OVERSEAS, BRITISH VIRGIN ISLANDS

Company - ID Director Share Information about the company 

LTD Burji - 
204973742

Giorgi 
Ksovreli

100% LTD Burji is a construction holding that is part of JSC Cartu Group. 
The company owns Mepco LLC. According to the company website, 
Burji is one of the largest construction companies in South Caucasus.
Prior to the 2012 elections, LTD Burji was fined GEL 10 million by the 
State Audit Office for offering preferential prices on car renting and 
office renovation to the Georgian Dream coalition. The company did 
not pay the fine, after which its property was seized and auctioned 
off.

LTD Aqua Center - 
205041211 

Kakha 
Kobiashvili 

100%

GILMAR HOLDING LIMITED, BELIZE

Company - ID Director Share Information about the company 

LTD Georgian Holding - 
205032310

Kakha Kobiashvili 100% In 2011, the company donated GEL 100,000 each 
to the Free Democrats and the Republican Party.

KRISTA INVESTMENTS LIMITED, BRITISH VIRGIN ISLANDS

Company - ID Director Share Legal Address

LTD Agro Cartu, 
Center for Seed 
Science and 
Manufacturing - 
205203983

Director 
General - Besik 
Demetrashvili 

Director - Zurab 
Shkhvatsabaia

100% The Director General of the company in 2008-2013 Iuri 
Nozadze is the current Deputy Minister of Agriculture.

In 2014, the Ministry of Economy lifted a penalty that was 
imposed on the company for improper fulfillment of a 
contract signed in 2009.

JSC CARTU BANK AND JSC CARTU GROUP

Company - ID Director / Manager Information about the company

JSC Cartu Bank 
- 204891652

Supervisory Board Chairperson / Member - 
Nikoloz Chkhetiani

Member - Besik Demetrashvili

Member - Eteri Deminashvili

Director General - Nato Khaindrava 

Operations Director / Member of the 
Directorate - Davit Galuashvili

Risks Director / Member of the Directorate - 
Beka Kvaratskhelia

Financial Director / Member of the Directorate 
- Givi Lebanidze

Commercial Director / Member of the 
Directorate - Zurab Gogua

JSC Cartu Group is the sole shareholder of JSC 
Cartu Bank. 1

JSC Cartu 
Group - 
204876642

Supervisory Board Chairperson / Member: 
Nikoloz Chkhetiani 

Member: Eteri Deminashvili 

Member: Natela Kalichava

Executive Director - Gocha Chikviladze 

Director General - Nato Khaindrava 

As of January 26, 2016, JSC Cartu Group was 
owned by owned by Krista Investment Limited 
(48.2%), JSC Inter-Invest (1.4%), Sargans 
Limited (45%), and JSC Argo-Service (4.21%).2

As of September 25, 2015, JSC Inter-Invest 
was fully owned by Finsek Limited, a company 
registered in the British Virgin Islands.3

1 https://www.cartubank.ge/en/563/ 
2 Website of the Public Registry, application number: B16010189
3 Website of the Public Registry, application number: B15192683

RINGOLD FINANCE LIMITED, BRITISH VIRGIN ISLANDS 

Company - ID Director Share Information about the company 

LTD Horizon - 
211345105

Gela 
Koberidze 

75% 75% of shares of Horizon LTD is owned by Ringold Finance Limited, 
while 25% is owned by JSC Aisi.

LTD New 
Service - 
404870289 

Nikoloz 
Chkhetiani

100% According to Deputy Minister of Agriculture Iuri Nozadze, LTD New 
Service was founded for the purpose of providing financial assistance 
to persons close to Cartu Group (relatives, actors, singers). His wife 
Lena Mamatsashvili is among the recipients of this assistance, and 
has been getting money from the company ‘for 7-8 years’. According 
to Iuri Nozadze, Lena Mamatsashvili is “an ordinary wife, while I am a 
relative of Cartu, which provides such assistance to my wife”.

The wife of the Deputy Minister of Agriculture has received up to GEL 
100,000 from the company in 2013-2017, which TI Georgia believes 
to be a violation of the law.

Another recipient of monetary gifts from New Service is Davit Darchia, 
Chairperson of Ozurgeti Municipal Council. According to Darchia, he 
got this money “for being a good human and a good man”.

LTD Elita Burji 
- 206120437  

Giorgi Rogava 100% The main area of work of Elita Burji is construction and construction 
related materials.

During the 2012 pre-election period, the company was fined GEL 3.4 
million for illegal donations. 

JSC INSURANCE COMPANY CARTU

Company - ID Director / Manager Information about the company

JSC Insurance Company 
Cartu - 204970031 

Financial Director - Givi Lebanidze

Executive Director - Giorgi Mikaberidze

Director General - Archil Mamatsashvili

Chairperson / Member - Nikoloz Chkhetiani

Deputy Chairperson / Member - Ala Kakhnaniuri

Member: Kakha Kobiashvili 

Insurance Company Cartu was 
founded by Cartu Bank and Ringold 
Finance Limited. 

JSC AISI (ID - 204872771)

Company - ID Director Information about the company

JSC Aisi - 204872771 Director - Ekaterine Bolkvadze 

Chairperson / Member - 
Kakha Kobiashvili 

JSC Aisi and Ringold Finance Limited are co-
owners of LTD Horizon.  
LTD Aisi is a 25% shareholder of LTD Horizon, 
while 75% is owned by Ringold Finance Limited.

LIMESTONE FINANCE INTERNATIONAL SA, PANAMA

Company - ID Director Share Information about the company 

LTD Sanapiros Khedi - 
204559511 

Ivane Bondirevi 100% The company owns a 754 square meter land plot located 
adjacent to the Georgian Dream office on Erekle II Square, 
which is one of the construction locations in the Panorama 
Tbilisi project.

LTD New Capital - 
205283637

Ivane Bondirevi 100% The company owns the Palace of King Rostom, located 
on #3 Erekle II Square, which serves as the office of the 
Georgian Dream.

LTD Invest Capital - 
205284324 

Kakha Kobiashvili 100% The company owns the former territory of Tbilisi 
Hippodrome.

LTD Cartu Consulting - 
405029623

Lala Jikia 100%

LTD Geofert - 
405076331 

Tengiz Gvazava 51% 51% shareholder - Limestone Finance International
49% shareholder - LTD Agrobiofert.

LTD Black Sea Arena - 
405141831

Director - Gela 
Koberidze 

100%

FRESNO MANAGEMENT LIMITED, BELIZE

Company - ID Director Share Information about the company 

LTD Inter 
Consulting + - 
205032294

Bichia 
Demetrashvili 

100% In 2011, the company donated GEL 400,000 to the People’s Party, 
the Conservative Party, the Republican Party and the Free Democrats 
(GEL 100,000 each).

(Fresno Management Limited used to own two companies, LTD Inter 
Consulting and LTD Inter Consulting +. In 2014, the companies were 
merged and are now registered as LTD Inter Consulting +)

LTD Cartu 
Construction - 
205200227

Zurab 
Tsotniashvili

100% The company was fined GEL 200,000 for illegal donation to the 
Georgian Dream during the 2012 pre-election period.

VASILIA ENTERPREISES LIMITED, BELIZE 

Company - ID Director Share Information about the company 

LTD Finservice 
XXI  - 205030214 

Vepkhvia Dvali 100% The company was involved in managing land in and adjacent to 
the Tbilisi Botanical Garden; a process in which TI Georgia saw 
signs of corruption.

In 2011, the company donated GEL 100,000 each to the People’s 
Party and  the Conservative Party.

In 2004-2013, the company was headed by the current Deputy 
Minister of Agriculture Iuri Nozadze.

TARPAN MANAGEMENT LIMITED, BRITISH VIRGIN ISLANDS

Company - ID Director Share Information about the company 

LTD Management Service - 
205177057 

Besik 
Demetrashvili

100% During the 2012 pre-election period, the company 
was fined for illegal donations.

OFFSHORE COMPANIES AND 
OTHER BUSINESS CONNECTIONS OF 

BIDZINA IVANISHVILI

https://www.transparency.ge/en/post/who-funds-political-parties-georgia
https://www.transparency.ge/en/blog/process-disposal-land-parcels-botanical-garden-tbilisi-and-area-adjacent-it-reveals-signs-corruption
https://www.transparency.ge/en/blog/gifts-received-public-officials-need-be-studied-further
https://www.transparency.ge/en/blog/gifts-received-public-officials-need-be-studied-further
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/522706/Georgia.pdf
https://www.transparency.ge/en/blog/gifts-received-public-officials-need-be-studied-further
http://rustavi2.ge/ka/news/27900
https://www.transparency.ge/ge/post/vin-apinansebs-politikur-partiebs-sakartveloshi
https://www.companyinfo.ge/en/people/105733
http://www.moe.gov.ge/ka/about/deputy-ministers/2018-02-06-iuri-nozadze
https://www.transparency.ge/politicaldonations/en/donations/7225
https://www.companyinfo.ge/en/people/106285
http://liberali.ge/news/view/6795/shps-burjshi-aghsrulebis-erovnuli-biuros-tanamshromlebi-shevidnen
http://netgazeti.ge/news/12075/
https://www.companyinfo.ge/en/people/137426
http://www.moe.gov.ge/ka/about/deputy-ministers/2018-02-06-iuri-nozadze
https://www.matsne.gov.ge/ka/document/view/2351246
https://www.cartubank.ge/en/563/
https://www.companyinfo.ge/en/people/12560
http://www.gurianews.com/article/mtavari/mtavari-tema/romeli-ministris-moadgilis-meughles-adzlevs-shps-solidur-pulad-sachukrebs
http://www.gurianews.com/article/mtavari/mtavari-tema/romeli-ministris-moadgilis-meughles-adzlevs-shps-solidur-pulad-sachukrebs
https://www.transparency.ge/en/blog/gifts-received-public-officials-need-be-studied-further
http://www.gurianews.com/article/mtavari/mtavari-tema/21967
https://www.elitaburji.com/?lang=eng
http://netgazeti.ge/news/14951/
https://www.companyinfo.ge/en/corporations/646632
https://www.companyinfo.ge/en/people/145899
http://netgazeti.ge/life/38511/
http://netgazeti.ge/news/267147/
https://www.companyinfo.ge/en/people/136886
https://www.transparency.ge/politicaldonations/en/donations/7228
http://netgazeti.ge/news/12944/
http://www.tabula.ge/ge/story/58174-jarimebi-ukanono-shemotsirulobistvis
https://www.transparency.ge/en/blog/process-disposal-land-parcels-botanical-garden-tbilisi-and-area-adjacent-it-reveals-signs-corruption
https://www.transparency.ge/politicaldonations/en/donations/7233
http://www.moe.gov.ge/ka/about/deputy-ministers/2018-02-06-iuri-nozadze
http://www.tabula.ge/ge/story/60072-menejment-serviss-kontrolis-palatis-mier-dakisrebuli-jarima-gaunaxevrda


COMPANIES OWNED BY PERSONS ASSOCIATED WITH 
BIDZINA IVANISHVILI

KAKHA KOBIASHVILI
According to media reports, Kakha Kobiashvili is the nephew of Bidzina Ivanishvili. Kobiashvili is the representative of 
all offshore companies mentioned above. In 2015, Kobiashvili was involved in the so-called ‘Narushilovka’ (special pass) 
scandal – a video footage disclosed by a former patrol police officer showed a man, supposedly Kakha Kobiashvili, who, 
after being pulled over by the police officer, presented him with a special operative pass. It is unclear where Kobiashvili 
got the pass, since he is not a special operative officer of the Ministry of Internal Affairs.

Kakha Kobiashvili has donated a total of GEL 65,000 to the Georgian Dream (GEL 40,000 in 2017, and GEL 25,000 in 2016).

Company - ID Director / Manager Persons associated with the company

LTD Complex-
Service - 
205023632

Director General - Paata 
Sulaberidze

Director - Kakha Kobiashvili

100% shareholder - Finsek Limited, British Virgin Islands

LTD Aqua 
Center - 
205041211

Director - Kakha Kobiashvili 100% shareholder - Vanity Overseas,  British Virgin Islands

LTD Georgian 
Holding - 
205032310

Director - Kakha Kobiashvili 100% shareholder - Gilmar Holding Limited, Belize

JSC Aisi - 
204872771

Director - Ekaterine Bolkvadze 

Chairperson / Member - Kakha 
Kobiashvili

LTD Invest 
Capital - 
205284324 

Director - Kakha Kobiashvili 100% shareholder - Limestone Finance International SA, 
Panama

N(N)LE 
Association Atu 
- 239402491

Board Member - Kakha 
Kobiashvili 

Board Chairperson / Member - Rostom Chabradze

Member - Bichia Demetrashvili 

JSC Insurance 
Company Cartu 
- 204970031 

Supervisory Board Member - 
Kakha Kobiashvili 

Supervisory Board Chairperson / Member - Nikoloz Chkhetiani;

Deputy Chairperson / Member - Ala Kakhnianuri;

Financial Director - Givi Lebanidze;

Executive Director - Giorgi Mikaberidze;

Director General - Archil Mamatsashvili

LTD Accept - 
206335143

Executive Director - Kakha 
Kobiashvili 

20% shareholder - Kakha Kobiashvili, 

80% shareholder - Leri Kapanadze

DAVIT CHKHETIANI
Davit Chkhetiani is the Director General of Laguna Vere. Chkhetiani has publicly denied any connection of the sports 
complex with Cartu Group, however, the Public Registry data tells a different story.

Company - ID Director / Manager Persons associated with the company

LTD Ultraprint - 
203836705

Director - Davit Chkhetiani 100% shareholder - LTD Leasing XXI

JSC Sports 
Complex 
Laguna Vere - 
203836117

Executive Director - Davit 
Chkhetiani 

Director - Vladimer Goiashvili

99% shareholder  - JSC Union:

Board Chairperson / Member - Giorgi Janelidze (ID - 
60002005605);

Deputy Chairperson / Member - Giorgi Ksovreli (ID - 
01030027208);

Member - Gela Koberidze (ID - 54001019101) 

LTD Leasing XXI 
- 204929532

Director - Davit Chkhetiani 100% shareholder - Finsek Limited

LTD Inko - 
404856367

Directors - Davit Chkhetiani, 
Nikoloz Chkhetiani

100% shareholder - Nikoloz Chkhetiani

NIKOLOZ CHKHETIANI
Davit Chkhetiani’s son Nikoloz Chkhetiani is the Board Chairperson at Cartu Foundation, Supervisory Board Chairperson 
at Cartu Bank and Executive Director of the NGO called Citizen (ID - 405027000) established by Bidzina Ivanishvili. Citizen 
is chaired by Bidzina Ivanishvili himself.

Company - ID Director / Manager Persons associated with the company

N(N)LE Citizen - 
405027000

Executive Director - Nikoloz 
Chkhetiani

Chairperson - Bidzina Ivanishvili

N(N)LE 
International 
Charity Foundation 
Cartu - 204874421

Board Chairperson 
/ Member - Nikoloz 
Chkhetiani

The Board

Chairperson / Member - Nikoloz Chkhetiani

Member - Nato Khaindrava

Member - Kakha Kobiashvili

Association Tbilisi 
Public Space 
Planning and 
Development 
Center - 202348361

Board Member - Nikoloz 
Chkhetiani 

Chairperson - Nato Pirtskhalava 

LTD Inko - 
404856367

Directors - Davit Chkhetiani; 
Nikoloz Chkhetiani

100% shareholder - Nikoloz Chkhetiani

LTD New Service - 
404870289

Director - Nikoloz 
Chkhetiani

100% shareholder - LTD Ringold Finance Limited

JSC Cartu Group - 
204876642

Supervisory Board 
Chairperson / Member - 
Nikoloz Chkhetiani

As of January 26, 2016, JSC Cartu Group was owned by owned 
by Krista Investment Limited (48.2%), JSC Inter-Invest (1.4%), 
Sargans Limited (45%), and JSC Argo-Service (4.21%).4 
As of September 25, 2015, JSC Inter-Invest was fully owned 
by Finsek Limited, a company registered in the British Virgin 
Islands.5

4  Website of the Public Registry, application number: B16010189
5  Website of the Public Registry, application number: B15192683

NINO GHIRSIASHVILI
According to the Public Registry, Nino Ghirsiashvili is the director of LTD Hazelnut Production and Processing (ID - 
206113141), which is 100% owned by Finsek Limited, a company registered in the British Virgin Islands. The former 
director of LTD Hazelnut Production and Processing, Iuri Nozadze, is currently the Deputy Minister of Agriculture. 

PAATA SULABERIDZE
Paata Sulaberidze is the director of LTD Ureki Residence, which was owned (100%) by Bidzina Ivanishvili in 2016 and is 
currently owned by his son Bera Ivanishvili.

Company - ID Director / Manager Persons associated with the company

LTD Ureki Residence - 
437067148 

Director - Paata Sulaberidze 100% shareholder - Bera Ivanishvili, Georgia, 
Russian Federation

LTD Mepco - 
405071764

Director - Paata Sulaberidze 49% shareholder - Paata Sulaberidze;

52% shareholder - LTD Burji (ID - 204973742)

LTD Elite-Proservice - 
404929299 

Director - Paata Sulaberidze 100% shareholder - Paata Sulaberidze

LTD Complex-Service 
- 205023632

Director General - Paata Sulaberidze

Director - Kakha Kobiashvili

100% shareholder - Finsek Limited, British Virgin 
Islands

BERA IVANISHVILI
Bidzina Ivanishvili’s son Bera Ivanishvili directly owns shares in 3 companies in Georgia.

Company - ID Director / Manager Persons associated with the company

LTD Ureki Residence - 
437067148 

Director - Paata Sulaberidze 100% shareholder - Bera Ivanishvili, Georgia, 
Russian Federation

LTD Silk Factor Studio - 
404531734

Director - Giorgi Khaindrava 100% shareholder - Bera Ivanishvili, Georgia, 
Russian Federation

LTD Georgian Dream  - 
405259090

Director - Avtandil Baduashvili 100% shareholder - Bera Ivanishvili, Georgia, 
Russian Federation

GIORGI KSOVRELI

Company - ID Director / Manager Persons associated with the company

LTD Burji - 204973742 Director - Giorgi Ksovreli 100% shareholder - Vanity Overseas Limited, British 
Virgin Islands

LTD Seashore - 
405185570

Director - Giorgi Ksovreli 100% shareholder - LTD Tourism Development Fund 
of Georgia

LTD Black Sea Riviera - 
405139434 

Director - Giorgi Ksovreli 100% shareholder - LTD GCF Partners;

Owner - LTD Tourism Development Fund of Georgia

ARCHIL CHIKVAIDZE

Company - ID Director / Manager Persons associated with the company

LTD Business Development - 
405106870

Director - Archil 
Chikvaidze

100% shareholder - LTD GCF Partners;

Owner - LTD Tourism Development Fund of Georgia

TSOTNE EBRALIDZE

Company - ID Director / Manager Persons associated with the company

LTD Tourism Development 
Fund of Georgia - 
405033734

Executive Director - 
Tsotne Ebralidze

100% shareholder - JSC Frankston International SA, 
Panama

LTD Black Sea Resorts Asset 
Management - 405260168

Director - Tsotne 
Ebralidze

100% shareholder - LTD Black Sea Resorts, 405046542

ZURAB SHKHVATSABAIA

The founder of the International Charity Fund for the Support and Development of Georgia is Ucha Mamatsashvili, who, 
according to media reports, is the cousin of Bidzina Ivanishvili. Mamatsashvili donated GEL 50,000 to the Georgian Dream 
during the 2013 presidential elections.

Company - ID Director / Manager Persons associated with the company

International Charity Fund for 
the Support and Development 
of Georgia - 404434260

Board Member - Zurab 
Shkhvatsabaia  

Chairperson - Ucha Mamatsashvili; 

Executive Director - Tamar Javakhadze

LTD Agro Cartu, Center for Seed 
Science and Manufacturing - 
205203983

Director - Zurab 
Shkhvatsabaia  

100% shareholder - Krista Investments Limited, British 
Virgin Islands

GIORGI ROGAVA

In the past, Giorgi Rogava also served as the Director of two state-owned enterprises LTD Georgian Food Company and 
LTD State Construction Company. 

Company - ID Director / Manager Persons associated with the company

LTD Elita Burji - 206120437 Director - Giorgi Rogava 100% shareholder - Ringold Finance Limited, UK

LTD Prime - 404856526 Director - Manana Tsereteli 22% shareholder - Giorgi Rogava;

22% shareholder - Levan Andghuladze; 

56% shareholder - Mamuka Dolidze

LTD GCG - 405039015 Director - Giorgi Chrdileli 16.5% shareholder - Giorgi Rogava;

34% shareholder - LTD VT Group, 205143824;

33% shareholder - Giorgi Chrdileli;

16.5% shareholder - Irakli Pirtskhalaishvili

IVANE BONDIREVI

Company - ID Director / Manager Persons associated with the company

LTD Dzveli Ubani - 
202055122

Director - Ivane 
Bondirevi

100% shareholder - N(N)LE Public Movement Georgian Dream

LTD Channel 9 Info - 
406068981

Director - Ivane 
Bondirevi

100% shareholder - JSC Universal 97

LTD New Capital - 
205283637 

Director - Ivane 
Bondirevi

100% shareholder - Limestone Finance International SA

LTD Sanapiros Khedi 
- 204559511

Director - Ivane 
Bondirevi

100% shareholder - JSC Limestone Finance International

LTD Sea View Resort 
- 404901246 

Director - Ivane 
Bondirevi

100% shareholder - JSC Sanapiros Khedi

LTD Old City - 
405034626 

Director - Ivane 
Bondirevi

100% shareholder - LTD Tourism Development Fund of Georgia

Shares managed by - LTD GCF Partners (Co-Investment Fund)

BICHIA DEMETRASHVILI

In 2014-2017, Bichia Demetrashvili donated a total of GEL 16,000 to the Georgian Dream. Demetrashvili is a Board 
Member at N(N)LE Association Atu, together with Kakha Kobiashvili and Rostom Chabradze, the latter also being the 
Board Chairperson.

Company - ID Director / Manager Persons associated with the company

LTD Inter 
Consulting + -  
205032294

Director - Bichia 
Demetrashvili

100% shareholder - Fresno Management Limited, Belize

N(N)LE Association 
Atu - 239402491

Board Member - Bichia 
Demetrashvili 

Board Chairperson / Member - Rostom Chabradze;

Member - Kakha Kobiashvili

LTD Tebi - 
404924150

Director - Teimuraz 
Tsilosani

50% shareholder - Bichia Demetrashvili;

50% shareholder - Teimuraz Tsilosani

BESIK DEMETRASHVILI

Besik Demetrashvili is a Board Member at Cartu Bank, and holds the position of Director at several companies associated 
with Bidzina Ivanishvili.

Company - ID Director / Manager Persons associated with the company

JSC Didveli - 226152427 Director General - Besik 
Demetrashvili

97% shareholder - Krista Investments Limited, British 
Virgin Islands:

Supervisory Board Member - Kakha Kobiashvili;

Member - Irakli Topadze;

Member - Besik Demetrashvili

LTD Riviera XXI - 405106326 Director - Besik 
Demetrashvili

100% shareholder -  LTD Finservice XXI

LTD Agro Cartu, Center 
for Seed Science and 
Manufacturing - 205203983

Director General - Besik 
Demetrashvili

100% shareholder - Krista Investments Limited, 
British Virgin Islands:

Director - Zurab Shkhvatsabaia

N(N)LE Agro - 205106491 Executive Director - 
Besik Demetrashvili

Board Member - Revazi Sichinava;

Board Member - Luiza Chankotadze

LTD Tbilisi French School - 
404877683

Director - Besik 
Demetrashvili

100% shareholder - N(N)LE Association Atu

LTD Management Service - 
205177057

Director - Besik 
Demetrashvili

100% shareholder - Tarpan Management Limited, 
Belize

ZURAB TSOTNIASHVILI 

In 2014, Zurab Tsotniashvili donated GEL 30,000 to the Georgian Dream. 

Company - ID Director / Manager Persons associated with the company

LTD Cartu Mshenebeli 
- 205200227

Director - Zurab 
Tsotniashvili 

100% shareholder - Fresno Management Limited, Belize

VEPKHVIA DVALI

In 2014-2017, Vepkhvia Dvali donated a total of 17,000 to the Georgian Dream. 

Company - ID Director / Manager Entities associated with the company

LTD Finservice XXI - 
205030214 

Director - Vepkhvia Dvali 100% shareholder - Vasilia Enterprises Limited, Belize

JSC Universal 97 - 
206055640

Director - Vepkhvia Dvali 100% shareholder - Finsek Limited, British Virgin Islands:

Supervisory Board Member - Eteri Deminashvili;

Chairperson / Member - Natela Kalichava; 

Deputy Chairperson / Member - Gela Koberidze

LTD Channel 9 - 
205150726

Director - Vepkhvia Dvali 100% shareholder - LTD Accept

JSC Argo Service - 
204872780

Director - Vepkhvia Dvali 100% shareholder - Finsek Limited, British Virgin Islands

GIVI LEBANIDZE

In 2015-2017, Givi Lebanidze donated a total of 56,800 to the Georgian Dream. 

Company - ID Director / Manager Persons associated with the company

JSC Cartu Bank 
- 204891652

Supervisory Board Chairperson / 
Member - Nikoloz Chkhetiani;

Member - Besik Demetrashvili;

Member - Eteri Deminashvili;

Director General - Nato 
Khaindrava

Operations Director / Member of the Directorate - Davit 
Galuashvili

Risks Director / Member of the Directorate - Beka Kvaratskhelia

Financial Director / Member of the Directorate - Givi Lebanidze

Commercial Director / Member of the Directorate - Zurab 
Gogua

JSC Insurance 
Company 
Cartu - 
204970031

Supervisory Board Chairperson / 
Member - Nikoloz Chkhetiani;

Deputy Chairperson / Member - 
Ala Kakhniauri;

Member - Kakha Kobiashvili; 

Director General - Archil 
Mamatsashvili

Financial Director - Givi Lebanidze

Executive Director - Giorgi Mikaberidze

GIORGI MIKABERIDZE

In 2016-2017, Giorgi Mikaberidze donated a total of GEL 45,000 to the Georgian Dream. 

Company - ID Director / Manager Persons associated with the company

JSC Insurance 
Company Cartu 
- 204970031

Financial Director - Givi Lebanidze

Executive Director - Giorgi 
Mikaberidze

Director General - Archil 
Mamatsashvili

Supervisory Board Chairperson / Member - Nikoloz 
Chkhetiani;

Deputy Chairperson / Member - Ala Kakhnianuri;

Member - Kakha Kobiashvili

ARCHIL MAMATSASHVILI 
According to media reports, Archil Mamatsashvili is the cousin of Bidzina Ivanishvili and brother of Ucha Mamatsashvili. 
In 2014-2017, he donated a total of GEL 32,500 to the Georgian Dream.

Company - ID Director / Manager Persons associated with the company

JSC Insurance 
Company Cartu - 
204970031 

Financial Director - Givi Lebanidze

Executive Director - Giorgi Mikaberidze

Director General - Archil Mamatsashvili

Supervisory Board Chairperson / Member - 
Nikoloz Chkhetiani;

Deputy Chairperson / Member - Ala Kakhnianuri;

Member - Kakha Kobiashvili

NATO KHAINDRAVA

Nato Khaindrava is the Director of JSC Bank Cartu and JSC Cartu Group. In 2012-2017, she donated a total of GEL 182,600 
to the Georgian Dream. Khaindrava is also a 30% shareholder of LTD A&N Consulting. 

Company - ID Director / Manager Persons associated with the company

LTD A&N Consulting - 
404461462 

Director - Ana Gelashvili Nato Khaindrava 30%
Ala Kakhniauri 60%
Gvantsa Potskhverashvili 10%

GELA KOBERIDZE

In 2012-2017, Gela Koberidze donated a total of GEL 9,000 to the Georgian Dream.

Company - ID Director / Manager Entities associated with the company

LTD Reesri XXI - 
204975438 

Director - Gela 
Koberidze

100% shareholder - JSC Insurance Company Cartu

LTD Horizon - 
211345105

Director-Gela 
Koberidze

75% shareholder - Ringold Finance Limited, 25% shareholder - 
JSC Aisi

LTD Black Sea Arena - 
405141831

Director - Gela 
Koberidze

100% shareholder - Limestone Finance International SA, 
Panama, 25.09.2008, 634278

LTD Seaside - 
404496327

Director - Gela 
Koberidze

100% shareholder - LTD Tourism Development Fund of Georgia, 
405033734 

LTD Zestaponi Oilbase 
Tamzramzi - 230024960

Director - Gela 
Koberidze

100% shareholder - JSC Cartu Group, 204876642

https://www.companyinfo.ge/en/people/107146
http://rustavi2.ge/ka/news/27900
https://www.transparency.ge/politicaldonations/en/donations/6649
https://www.companyinfo.ge/en/people/3611
http://liberali.ge/articles/view/3549/vin-flobs-laguna-veres
https://www.companyinfo.ge/en/people/3610
http://www.cartubank.ge/en/512/
https://www.companyinfo.ge/en/people/109651
https://www.companyinfo.ge/en/people/47552
https://www.companyinfo.ge/en/people/54689
https://www.companyinfo.ge/en/people/202254
https://www.companyinfo.ge/en/people/137425
https://www.companyinfo.ge/en/people/76187
http://www.tabula.ge/ge/topic/%E1%83%A3%E1%83%A9%E1%83%90-%E1%83%9B%E1%83%90%E1%83%9B%E1%83%90%E1%83%AA%E1%83%90%E1%83%A8%E1%83%95%E1%83%98%E1%83%9A%E1%83%98
https://www.transparency.ge/politicaldonations/en/donations/2642
https://www.companyinfo.ge/en/people/3739
https://www.companyinfo.ge/en/corporations/340909
https://www.companyinfo.ge/en/corporations/386778
https://www.companyinfo.ge/en/people/154796
https://www.companyinfo.ge/en/people/44912
https://www.transparency.ge/politicaldonations/en/donations/2090
https://www.companyinfo.ge/en/people/17631
https://www.companyinfo.ge/en/people/106287
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https://www.transparency.ge/politicaldonations/en/donations/3349
https://www.companyinfo.ge/en/people/234440
https://www.transparency.ge/politicaldonations/en/donations/3287
https://www.companyinfo.ge/en/people/98503
https://www.transparency.ge/politicaldonations/en/donations/4987
https://www.companyinfo.ge/en/people/86496
http://www.tabula.ge/ge/story/92785-qartu-bankis-sadazghvevo-kompania-tbilisis-meriis-avtoparks-daazghvevs
https://www.transparency.ge/politicaldonations/en/donations/1130
https://www.companyinfo.ge/en/people/86727
https://www.transparency.ge/politicaldonations/en/donations/19
https://www.companyinfo.ge/en/people/172028
https://www.transparency.ge/politicaldonations/en/donations/1072
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